


Let’s consider an example:

 If each house In the township Is valued by
the assessor at $300,000

 The assessment per house would be
100,000

 Formula: $300,000 3 = 100,000



Assessments

If the township consists of 10 houses:
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100,000 AV 100,000 AV 100,000 AV 100,000 AV 100,000 AV
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100,000 AV 100,000 AV 100,000 AV 100,000 AV 100,000 AV

The total assessment would = 1,000,000



Taxing bodies provide valuable
services by levying tax dollars
utilizing a tax rate




Tax Rate

Total tax dollars needed

e Formula =
otal assessment of
g township
°N\ $70,000
\ =0.07
= 1,000,000

$

If the taxing bodies need $70,000 total,
each home would pay 7% of their
assessment in taxes



THE CALCULATIONS

Assessment
X Tax Rate
= Tax Dollars

100,000 AV x 0.07 = $7,000



Tax Dollars
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100,000 x 0.07 = $7,000 $7,000 $7,000 $7,000
$7,000

$7,000 $7,000 $7,000 $7,000 $7,000

= $70,000



Understand? G&°

e Now let's look at the current situation for
most properties in Plainfield Township




If assessments decreased
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95,000 AV 95,000 AV 95,000 AV

= 950,000 AV



And the levies Iincreased

e The taxing bodies now need $73,500

 Each home would now pay 7.737% of their
assessment in taxes

» $73,500 950,000 AV =0.07737



Taxes increased
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$7,350 $7,350 $7,350 $7,350 $7,350

= $73,500 ; )L /l\



Conclusion

Although property values are down,

Taxing bodies are still requesting funding
to provide services to the community

Therefore, the rates have increased
And taxes have increased!



What can you do?



1. Read about and review
your assessment on
this website

2. Check your tax bill to
make sure you are
receiving all your

3. Contact your taxing
bodies to discuss their
rates




